
 

DIRECTOR’S REPORT 

The Board of Directors of SG Allied Businesses Limited is pleased to present the Statements of the Company for the period ended 

December 31, 2024. 

FINANCIAL RESULTS 

The performance of the company during the year under review has been on track of growth. The Company has reported the gross 

profit of Rs. 25.014 million, whereas, net loss reported Rs. 82,466 in current period December 31, 2024 as business activities of 

SG Allied Businesses Limited is growing, management is hopeful of increased sale of the company in future. 

During the period, under review, the Company has suffered a loss of Rs. 82,466 whereas, for the corresponding period the loss was 

Rs.714,775. The accumulated loss as on December 31, 2024 stood at Rs. 780.386 million. 

FUTURE OUTLOOK 

Alhamdulillah Sale in December 2023 was 27,387,476 while in December 2024 its 43,269,914 showing an increase of 57.99% 

while other income in December 2023 was 40,463,870 while in December 2024 its 49,334,352 showing an increase of 21.92%. 

The Company is further expanding its market size and introducing our Fresh Mushrooms to users of Canned Mushroom as Fresh 

Mushroom has more health benefits as well as much better in taste. Company shows Gross profit of 31,506,480.06 compared to 

Gross Profit of 19,487,986 in December 2023. Depreciation Amount is 9,560,291. 

Unfortunately, in August/September 2024 Import Valuation of Canned Mushroom was reduced to 0.85 USD per kg whereas the 

Import value of Canned Mushroom is 1.4 USD per kg. As stated earlier Company is introducing our Fresh Mushroom to user of 

Canned Mushroom mainly Restaurants, Marts, Big Pizza Chains etc. and therefore the selling price had to be reduced because of 

Introduction as well as this downward revision in Import Valuation. 

Alhamdulillah in December the value was revised to 1.25 USD per kg; however it is still much lower than the real import value of 

1.4 USD per kg. It could be worth mentioning that since 2013 Import Ruling of Canned Mushroom was fixed at 0.75 USD per kg 

and Company along with other producers of Fresh Mushroom presented a case in FBR which showed some partial success. 

Company continuous to fight for right import ruling of Imported Canned Mushroom. If correct value of Imported Canned 

Mushroom is not fixed which will means that Company has to sell its products at a lower price. Canned Mushroom mostly comes 

from China where electricity rates are much lower and in producing Fresh Mushroom electricity rates play a very important role. 

Everyday Company is introducing new products in the Market therefore; in future Inshaa Allah Company will be also producing 

Medicinal Mushrooms as well as new products in Vertical Farming. Inshaa Allah with increased volumes and with effect of higher 

import ruling of Imported Canned Mushroom the company’s profitability will improve in coming months. 
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